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September 14, 2020

To,
National Stock Exchange of India Limited

Listing Department, Exchange Plaza,
Plot No. C-1, G Block, BandraKurla Complex,
Bandra( East, Mumbai - 400 051

Dear Sir/f Madam,

Sub: Outcome of the Board Meeting held on Monday September 14, 2020

Ref: NSE — SUMIT

ad with Para A of Part A of Schedule Il of the SEBI (Listing

Pursuant to Regulation 30 re
ions, 2015 (Listing Regulations), we

Obligations and Disclosures Requirements) Regulat
hereby inform that the Board of Directors of the Company at its meeting held today, i.e.
September 14, 2020, has inter alia considered and approved Unaudited Financial
Results along with Limited Review Report issued by the Statutory Auditor of the

Company for the quarter ended June 30, 2020.

The meeting of the Board of Directors commenced at 04:10 PM and concluded at 04.30

PM.
Request you to kindly take this letter on record and acknowledge the receipt.
Thanking You,

Yours faithfully,

For SUMIT WOODS LIMITED
(formerly known as Sumit Woods Private Limited)

BhushanNemlekar " /7. "
Whole-Time Director &
DIN: 00043824

Sumit Woods Limited. (Formerly Known as “Sumit Woods Private Limited")
B - 1101, Express Zone, Diagonally Opp. to Oberoi Mall, W.E.Highway, Malad (East), M -
Tel.: 022- 2874 9966 / 77 @ Fax . 022-2874 3377 e Email: contacl@);umllwoéds.cg'm :mwwwbai .sﬁg'ﬂt\?v%zds.com
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SUMIT WOODS LIMITED
CIN: L36101MH1997PLC152192
Statement of Unaudited Standalone Profit & Loss Acoount for the three months and quarter ended June 30, 2020

{Amount in Rs. Lakhs)

; e Quarter End | For the year
Particulars e et - o ended
30.06.2020 | 31.03.2020 { 30.06.2015 31.03.2020
Unaudited | Audited Unaudited Audited
Revenue from operations o 39.36 238.47 303.16 976.41
T income o1 17.74 3.85 83.03

Tgtal l;evenue 39.47 256.21 307.02 1,059.44

| xpenses

ases of stock-in-trade - - ' 3453 37245 85.32 546.60
Changes in inventories of stock-in-trade : ok . 75.36 (315.24) (289.66) (894.09)
Employee benefits expenses siaa o il 34.46 65.61 24,55 225.01

Shilevclopmentbapenses . 76.80 | 122571 30462

sts , ; 51371 9927 69.87 308.36
ciation andamorﬁsat}gn‘expegse 9.98 11.48 11.20 45.86
[Administration and other expense : . 1185 28.76 28.65 155.85

- - 243.77 339.13 52.50 696.21
. 25452|  363.23
. o e Taee {“9,82') - 6845 : 88.92
Deferred tax : {0.29) {12.77) 1.01 0.57
Total tax expense (0.29) {22.59) 69.45 89.49
Profit / (Loss) for the year (204.01) {60.33) 185.07 273.74
|Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset, net . e 0.55 0421 1.81
Total other comprehensive income/[loss), net of tax 0.47 0.55 0.42 1.81
 [Total comprehensive income for the period (203.54) (59.78) 185.49 275.55
7 f«‘éid i:p share capital (par value 210/- each, fully paid) o ; 3,058.70 3,058.70 1,529.35 3,058.70
Ingsper equity share (par value %10/- each)** :
Diluted %) ‘ - 121f  ops9

** EPS is not annualized for the quarter ended June 30, 2020, quarter ended March 31, 2020 and quarter ended June 30, 2019.

This is the Profit & Loss statement referred 1o in our report of even date
FOR SSRV AND ASSOCIATES For and on behalf of the Board
 [Chartered Accountants

Firm Registration No. 135901w

Bhushan Subodh Nemiekar
Whole Time Director

PLACE: MUMBAI
DATED: 14 September, 2020




‘Exchange Board of india (Listing Obligation and Disclosure Requirement) Regulation,

015, we hereby confirm that the statutory Auditors of t
135910W) have issued the Limited Review

ended on June 30, 2020.

he Company M/s SSRV & Associates,

Chartered Accountants (Firm Registration No
Report with unmodified opinion(s) in respect of

Unaudited Financial Results for the quarter

The above results prepared and presented in pursuant to the requirements of Regulation 33 of the SEBI
Requirements) Regulations, 2015, have been reviewed by the Audit ¢

approved by the Board of Directors in its meeting held on that date. The statutory

{Listing Obligations and Disclosure
in its ing held on 14 September 2020 and were
auditors have expressed an unmodified opinion on these

ue is recognised as per Ind AS 115-Contract with customers. Revenue is recognized to the extent that it is probable that the economic
nefits will flow to the ¢ pany and the rev * can be reliably measured. Revenue from the Site services are recognized pro-rata over
period of the contract as and when services are rendered.

Interest income is recognized on the time basis determined by the amount outstanding and the rate applicable and where no significant
uncertainty as to measurability or collectability exists,

see any medium to long term risks in the Company's abili
fall due. and compliances with the debt covenants, as applicable.
The Company will continue to closely monitor any material changes arising of future economic conditions and impact on its business.
I8 accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020, the
Company has taken moratorium on the payment of i falling due b April 1, 2020 and August 31 , 2020 {'moratorium
eriad').
company is primarily engaged in the business of Real Estate . As such the
Real Estate Business and there is no separate reportable segment.

uant to Ind AS 108 - Operating Segments, no segment disciosure has been made in these standalone financial statements, as the
mpany has only one geographical segment and no other separate reportable business segment.

6 Th figures of the quarter ended 31 March 2020 are the balancing figures between the figures for the audited financial year 2019-20 and
shed year to date unaudited figures up to the third quarter of the financial year.

pany’s financial stat are largely reflective of the

he figures for the cotresponding previous period have been regrouped/reciassified wherever fecessary, to make them comparable,

 SSRV AND ASSOCIATES For and on behalf of the Board
tered Accountants

Mgt L

Bhushan S. Nemlekar
Managing Director Whole time Director

TED: 14 September, 2020




; SUMIT WOODS LIMITED
_ Registered Office : B/1101, Express Zone, Opp Adani electricity office, Malad (East),
- CIN: L36101MH1997PLC152192
Statement of Unaudited Consolidated Financial Results for the year ended June 30, 2020

Mumbai 400097, Maharashtra

(Amount in T in Lakhs)
Sr. No. Particulars ;
For the Quarter Ended For the yeer
Ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudited Audited
m?jééme
I|Revenue from Operations 526.55 975.52 969.62 4,871.09
11{Other Income 206.57 32.83 6.37 125.11
733.11 1,008.35 975.99 4,996.20
39.18 591.50 104.38 955.1%
Changes in inventories of Stock-in-Trade 547.98 (1,240.09) (201.02) (488.43)
Employee benefits expense 47.37 114.19 25.05 344.61
nstructions & Development Expenses 47.24 1,310.26 511.07 2,386.28
nce costs 146.38 381.59 137.41 651.01
reciation and amortisation expense 14.61 14.87 11.20 67.48
he’rexgg enses 15.37 13.99 52.90 212.91
Tezai expenses (1v) 858.13 1,186.31 640.98 4,129.05
hare of profit of associate (0.48) {0.48) . (8.21)
Share of profit of joint ventures (76.60) (32.88) 45,55 {35.78)
Vl{Loss)/Profit before tax (Il - V) (202.09) (211.32) 380.57 823.16
Vi Exéﬁaptiana! items - - - -
Vil (Less)/Profit before tax (V+V1) (202.09) (211.32) 380.57 823.16
VIl Tax expense
i) 26.54 (1.66) 94.66 223.13
iui,!:)a{erred tax {0.29) (12.77) 1.01 0.57
IX|Net{Loss)/ Profit for the period (VII-VIiI) (228.34) (196.89) 284.90 599.46
X thefr Comprehensive income ’
(i) Items that will not be reclassified to profit or loss -
R measurements of the defined benefit plans 0.47 0.55 0.42 1.81
-Equity Instruments through other comprehensive Income ;
(Eigmcome tax relating to items that will not be reclassified ‘
to profit or loss
Total other Comprehensive income 0.47 0.55 0.42 1.81 |
XI{Total Comprehensive income for the period (9+10) (227.87) {196.34) 285.32 601.27
Pr&ﬁt for the period attributable:
- Owners of the Compay (197.71) (122.74) 236.02 283.33
jon-controlling interests (30.63) {74.15) 48.88 316.13
5 (228.34) {196.89) 284.90 599.46
Ofﬁer comprehensive income for the period:
- Owners of the Compay 0.47 0.55 0.42 1.81
- Non-controlling interests -
. 0.47 0.55 0.42 1.81
Total comprehensive income for the period:
Owners of the Compay (197.24) (122.19) 236.44 285.14
Non-controlling interests ‘(30,63} (74.15) 48.88 316.13
(227.87) (196.34) 285.32 601.27
Xi ?@id up Equity Share Capital (F, 3,058.70 3,058.70 1529.35 3058.7
XIi|Earning per equity share of Z 4
(a) Basic W -0.65 & 1.54 2.10
(b} Diluted 065 1.54 2.10

v Not annualised




X Pfﬁumt to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement] Regulation,
2@:‘5‘ we hereby confirm that the statutory Auditors of the Company M/s SSRYV & Associates, Chartered Accountants {Firm Registration No.

135910W) have issued the Limited Review Report with unmodified opinion(s) in respect of Unaudited Financial Results for the quarter
ended on June 30, 2020,

he above results prepared and presented in pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure
equirements) Regulations, 2015, have been reviewed by the Audit Committee in its meeting held on 14 September 2020 and were

approved by the Board of Directors in its meeting held on that date. The statutory auditors have expressed an unmodified opinion on these
results.

Contract with customers. Revenue is recognized to the extent that it is probable that the economic
he revenue can be reliably measured. Revenue from the Site services are recognized pro-rata over
period of the contract as and when services are rendered.

est income is recognized on the time basis determined by the amount outstanding and the rate applicable and where no significant
rtainty as to measurability or collectability exists, :
ct of COVID-19
16 World Health Organisation (WHO) declared the novel Coronavirus (COVID-19) outbreak a global pandemic on March 11, 2020.
nsequent to this, Government of india had declared lockdown on March 23, 2020 and therefore, the Company ded its b
perations. COVID-19 has impacted the normal business operations of the Company by way of interruption in production, supply chain
disruption, closure of production facilities etc. during the lock-down period. However, business operations resumed from June 01, 2020
a‘fter obtaining necessary permissions from the appropriate government authorities. We have also taken necessary precautions to ensure
the health, safety and wellbeing of all our employees as well as put in place SOPs and guidelines as per state government directives to
prevent the spread of Covid-19. The Company has made detailed assessment of its liquidity position for FY 2021 and the recoverability and
aixt\ﬁng value of its assets comprising property, plant and equipment, intangible assets, investments, inventory, and trade receivables.
Based on current indicators of future economic conditions, the Company expetts to recover the carrying amount of these assets, The
situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the CoviD-19
which may be different from that estimated as at the date of approval of these consolidated financial results.

Due to outbreak of Covid 19 globally and in india, the Company’s management has made initial assessment of likely adverse impact on
business and financials risks on account of Covid 19 and believes that the impact is likely to be short term in nature. The management does
not see any medium to tong term risks in the Company's ability to continue as a going concern and meeting its liabilities as and when they

due. and compliances with the debt covenants, as applicable
eC pany will i to closely r itor any material changes arising of future economic conditions and impact on its business.

n accordance with the R8I guidelines refating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020, the
C@mpiny has taken moratorium on the payment of instalments falling due between April 1, 2020 and August 31, 2020 {'moratorium
eriod).

tate including group companies. As such the Group’s financial statements are
of the Real Estate B and there is no separate reportable segment,

uant to Ind AS 108 - Operating Segments, no segment disclosure has been made in these consolidated financial statements, as the
p has only one geographical segment and no other separate reportable business segment.

figures of the quarter ended 31 March 2020 are the balancing figures between the figures for the audited financial year 2019-20 and
blished year to date unaudited figures up to the third quarter of the financial year.

figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable,

For and on behalf of the Board

Bhushan 5. Nemlekar
Whole time Director




(A SSRV & Associates

Chartered Accountants

Head Office :- Office No. 215, Gundecha Ind. Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.
Tel : +91 22-6060 1105 / +91 22-6733 7024 E-mail : ssrvandassociates@gmail.com
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To,

The Board of Directors,

Sumit Woods Limited

B-1101, Express Zone,
Western Express Highway,
Malad(East), Mumbai-400097

1. We have reviewed the accompanying statements of unaudited IND-AS Financial Results of SUMIT
WOODS LIMITED (‘the Company”) for the quarter and half year ended 30 June,2020 (“The
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Obligations”) which has been initiated by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and has been approved
by the Board of Director’s, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Listing Obligations. Ourresponsibility is to issue a report thesefinancial statements based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim  Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

We also performed procedures m accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited Ind AS financial results prepared in
accordance with applicable Indian Accounting Standards, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations

UDIN for this document is 20403437AAAATE4957




and Disclosure Requirements) Regulations, 2015 as amended including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the year to date figures up to the third quarter of the previous financial year.
The figures up to the end of the third quarter of previous financial year has only been reviewed
and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe- that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information re
Listing Regulations, including the manner
material misstatement.

7. Based on our review conducted as above,

quired to be disclosed in terms of Regulation 33 of the

in which it is to be disclosed, or that it contains any

nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in Accordance
with applicable Accounting Standards i.e. Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act,2013 and SEB] Circulars CIR/CFD/CMD/15/2015 dated 30th
November 2015 and CIR/CFD/FAC/62/2016 dated 5th July 2016 and other recognized

accounting practices and policies, has not
terms of Regulation 33 and Regulation

disclosed thelnformation required to be disclosed in
52 of theSEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including themanner in which it is to be disclosed, or that it

contains any material misstatement.

8. We have reviewed the accompanying

financial statement resulted and other financial

information for the comparative period for the quarter ended 30 June, 2020 which have been
presented solely based on the information compiled by the management.

For SSRV & Associates
Chartered Accountants,
Firm Reg. no 135901wW

i
Vishnu Kabra
(Partner)

M. No.: 403437

Place: Mumbai
Date: 14/09/2020

UDIN for this document is 20403437AAAATE4957



O SSRV & Associates

Chartered Accountants

Head Office :- Office No. 215, Gundecha Ind. Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.
Tel : +91 22-6060 1105 / +91 22-6733 7024 E-mail : ssrvandassociates@gmail.com

n ndent Auditor iew r rterl i in
of SUMIT WOODS LIMITED pursuant to the Regulation 33 of the SEBI ( Listing
Obligation and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors,

Sumit Woods Limited

B-1101, Express Zone,
Western Express Highway,
Malad(East), Mumbai-400097

1. We have reviewed the accompanying Statement of unaudited consolidated
financial results of SUMIT WOODS LIMITED (hereinafter referred to as the
'Parent’ or the ' Corporation') and its subsidiaries (the Parent and its subsidiaries
together referred to as the ' Group'), and its share of the net profit after tax and
total comprehensive income of its associates for the quarter ended 30 June 2020
(the 'Statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ' Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” (' Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures m accordance with the circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

UDIN for this document is 20403437AAAATF2554




4. The Statement includes the results of the following entities:

Name of the Company Relationship
Sumit Garden Grove LLP LLP
Milestone Construction and developers | LLP

LLP

Star Land LLP LLP

Sumit Pragati Ventures LLP LLP

Mitasu Infra Developers Pvt Ltd Subsidiary
Mitasu Developers Pvt Ltd Subsidiary
Sumit Pragati Shelters LLP LLP

Sumit Snehashish Venture Joint Venture
Sumit Snehashish Joint Venture Joint Venture
Sumit Kundil Joint Venture Joint Venture
Sumit Chetna Venture Joint Venture
Sumit Pramukh Venture Joint Venture

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March
2020 as reported in the Statement are the balancing figures between audited
figures in respect of the full previous financial year and the year to date figures up
to the third quarter of the previous financial year. The figures up to the end of the
third quarter of previous financial year has only been reviewed and not subjected
to audit.

6. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditors
referred to in paragraph 8 below, nothing has come to our attention that causes
us to believe: that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

7. As described in Note 4 to the Statement which covers the impact of COVID 19 on
the Corporation, in respect of overdue but standard accounts where moratorium
benefit has been granted, the staging of those accounts at 30 June 2020 is based
on the days past due status as on the date when the moratorium benefit was
granted in accordance with the COYID-19 Regulatory Package announced by the
Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 and
23 May 2020. Further, the extent to which the COVID-19 pandemic will impact
the Corporation's financial performance is dependent on future developments,
which are uncertain.

UDIN for this document is 20403437AAAATF2554




As described by respective auditors in their reports relating to the subsidiaries
and an associate of the Corporation, the extent to which the Covid-19 pandemic
will impact the financial performance of the Group and its associates is dependent
on further developments, which are highly uncertain.

Our review report is not modified in respect of the above matters.

. We did review the financial results of 2 subsidiaries and a component of
subsidiary included in the Statement, whose financial results reflect total
revenues of Rs. 5.35 Lakh, total net profit after tax of Rs. 2.01 Lakh and total
comprehensive income of Rs. 2.01 Lakh, for the quarter ended 30 June 2020, as
considered in the Statement.

Of the 2 subsidiaries referred to above:

in respect of 2 subsidiaries, financial results have been prepared in
accordance with accounting principles generally accepted in their
respective country of incorporation and the Corporation's management
has converted these financial results from accounting principles generally
accepted in its country to accounting principles generally accepted in
India. We have reviewed these conversion adjustments made by the
Corporation's management

Our review report is not modified in respect of the above matters.

. We have reviewed the accompanying financial statement resulted and other
financial information for the comparative period for the quarter ended 30june,
2019 which have been presented solely based on the information compiled by the
management.

For SSRV & Associates
Chartered Accountants,
Firm Reg. no 135901W

e
Vishnu Kabra

(Partner)
M. No.: 403437
Place: Mumbai
Date: 14/09/2020
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